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INTRODUCTION

-F
I
I

ne rmoonance ot avarr
abilitv of reliabte data in
various aspecls of hu-

man endeavour cannot be overemphasised. Decisions not suP-

ported by facts, and facts not
backed by relevant data hardlY
provide a firm basis for neces'
sary action. Thus, data-based
research is a Pre-requisite for
sound policYformulation. ln general, good qualitY data is essential in socio-economic and oPerational research. Furthermore,
an efficient and uP-todate database serves as a solid foundation for the aPPlication of statistical methods for achieving
greater precision in Planning activities and for forecasting.

Data, which meet the
above requirements, have to be
generated. Data generation has
been known to be quite cumbersome and expensive, even in the
best of environments. The Problems of data collection multiPlY
several-fold in our own underdeveloped setting where basic
requirements for information acquisition, processing, storage
and retrieval are difficultto meet.

The Centrat Bank of Nigeria (CBN) is involved in bocioeconomic and fi nartcial research

to aid monetary PolicYformulation
and other policy ProPosals to the
Federal Government. Although

the Federal Office of Statistics
(FOS) is statutorilY mandated bY
the StatisticalAct of 1958 to generate socio-economlc data in Nigeria, non-availabilitY of some

macroeconomic data for the
Bank's purposes and gaPs in
some data series over the Years
have persuaded the CBN to delve

into data collection exercise
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Moreover, the CBN Decree No' 24

to develop the

of 1991 (as amended) mandated

economy. Thus, although it

the Bank to embark uPon the Production of essential socio-economic data. Data collection has
thus, become an imPortant assignment in its schedule, esPeciallY
with respect to information on national accounts, external, monetary and public sectors in order
to satisfactorily perform its advi-

could be argued that a lot has al-

sory role.

Nigerian economy. The objective of this paper is to examine
the intricacies and problems
data generation in a seeminglY
statistically hostile environment
with a view to suggesting measures capable of minimising the
problems. The paper, focuses
basically on the activities and experiences of a majordata collecting and analysing unit of the
Bank - the Research DePartment, especially its Statistical
.Services Division as a case
study. Apart from-.the introduc-

It has been observed that in
recent times, there has been an
increase in respondents'apathy to
the supply of required data to interested or authorised government
agencies, including the CBN. This
problem seems to stem from the
premiling attitude of economic
agents that they do not see how
the provision or collection of data
would benefit them and from lack
of inadequate appreciation of their
role as stakeholders in the effort
59

l'Jigertan

ready been said and written
about the problems of data collection in Nigeria, it is considered
topical, timely and advisable to
revisit the topic and examine the

forces militating against the
smooth flow of data collection,
collation and dissemination in the
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tory part, the paper consists of
three other sections. Section ll
treats data needs of the Central
Bank and the methodologies
used for their collection. Section
lll analyses the problems often
encountered, while Section lV
concludes the paper with some
policy recommendations.

II. DATA NEEDS OF THE
BANK

ll 1 Genesis of Data Collection
by the Bank

The CBN stands in

a

unique position as user as well
as producer of statistics. lt produces financial sector data, and
uses economic and social sector data for policy analysis. Specifically, the Bank, in addition to
rts various traditional functions,
engages in wide-ranging economic research for policy formulation, for consideration, and implementation by Government
through its Monetary, Credit,
Foreign Trade and Exchange
Policy Proposals which serve as
inputs into the national budget.
Specifically, the Bank utilises lhe
data for its financial programming aimed at:
(i.

)

Furthermore. the CBN, like
other central banks in most developing countries, has short and
long{erm socio-economic development roles in addition to its traditional role of monetary management. The Bank's duties and functions, therefore, call fbr accurate,
timely and detailed info'rmation on
all sectors of the economy. Since
the data requirements of the Bank
can hardly be fully met by relevant
agencies, the Bank has been em-

ate and develop various statistics,

e.g. quarterly GDP series, lrade
statistics, wholesales price indices

and informal sector data.
The 1968 Amendment to the CBN
Act of 1958 and the CBN Decree
No. 24 of 1 991 (as amended) contain clauses that empowered the
Bank to have access to information necessary for efficient dis-

charge of its responsibilities. A
penalty clause was introduced for
non-compliance.

2

and financial statistics on a wide
range of subjects. The statistics
so collected and analysed are
pubhshed and disseminated via
the Banks' various periodic pub-

lications, such as the Statistical
Bulletin, monthly, quarterly and
half-yearly reports on developments in the economy, as well as
the Annual Report and Statement
of Accounts of the CBN.

ll.2

Sources and Nature of lhe

Data

barking on data collection,
processing and analysis of not
only financial/monelary data, but
also data on all macroeconomic
accounts to facilitate its operations. The Bank is now actively involved in various collaborative programmes with the FOS to gener-

No

The sources and methods
of capturing socio-economic data

vary. Generally, the Bank applies

standard scientific and relevant
statistical procedures and methods to capture and utilise data.
Depending on the desired coverage, the Bank undertakes censuses or sample surveys, while
the method of delivery include
mailing of questionnaire or direct
delivery and retrieval at a later
date, direct interview, as well as
direct extraction from administra-

tive records. The particular
method utilised depends on a
number of factors, including the
scope and purpose of the study,
availability of funds for the exercise, as well as time.

ensuring monetary and
price stability, oPtimal economic growth, and mainte-

nance of intemal and external balance; and
( ii.) overall monitoring ano su-

pervision of the financial
system to ensure compll
ance with and adherence
to rules and support for
monetary policy objeciives.

The Research Department of
the Bank does not only acquire
statistics for analysis and policy

formulation, it also serves as the
Bank's major data custodian. The
Statistical Services Division within
the Department specifically anchors its statistical base. lt is
charged with the regponsibility for
collecling, collating, processing,
analysing and storing economic

60

The various data collected
Research Department are
the
by
classified in accordance with the
form in which they are generated,
namely:

(i.)

primary - via surveys and
administrative records; and

(ii.)

secondary - data existing,
compiled and Published bY
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other statistica I agencies.

11.2.1 Surveys
Primary data, generated through

surveys, are collected directly
from respondents for s pecif rc
purposes. Some periodic survey exercises conducted by the
Department inchrde:

1. Price surveys of selected
consumer items,

2. Business surveys of manufacturing, trading, buildlng
and construction firms, as
weil as core projects,

1. l,,4oney ano banking statistics,
e. g. assets and liabilities (balance sheets) of finance houses,
merchant and commercial banks:
sectoral Cislribution of ba n ks'
loans and advances, inter-ban k
placement statistics; interest rates;

summary of dealings in discount
houses, community banks and developnrent banks; Central Bank
balance sheets, etc.

ll.3
2. External sector statistics movements in N aira exchange
rates, international reseryes: etc.
11.2.3 Secondary Data

These are statistics com-

3. Agricultural production surveys,

prled and published by other insti-

tutions,
4. Foreign private investment
su

rvey;

5. Insurance statistics survey;
and

6. Wage statistics survey.
The Department also undertakes adhoc survey exercises on its own, as well as in
collaboration with the FOS,
other parastatals, institutions,
government and non-governmental organisations
I l.

2.

2

Adm inistrativ e Records

These are generated from
routine/operational activities of
the Bank, as well as from the
records of government, private

and non-governmental organisations. Some of these statistics
include:

finances, etc., as are relevanl to
each of them
3. Other ministries, government
pa rastatals and institutions Drovide dala on population, health,
education, rurai development
and allied matters, railway services, communication, electricity,
vehicle registration and road accidents ocean shipping, evacuation of goods to the ports, etc.

wh

ich are statutorily

charged with the responsibility of
generating such data. These data.
as well as the institutions from
which they are collected include
the following:
. The Federal Office of Statisticc
(FOS) - national accounts statistics, foreign trade statistics, composite consumer price indices, industrial production statistics and
principal agricultural commodities,
1

etc.

2. The Federal Ministry of Finance
and Economic Planning, National
Planning Commission, States'
Ministries of Finance and Economic Development, as well as
Local Governments supply data
on current revenue of Federal and
State Govemments, recurrent and

capital expenditure of both tiers of
government, domestic and external public debt, local government

61

Methodology Adopted by
the Bank
The focus in this paper

is

essentially on data collection the
activities of the Statistical Services Division (SSD) in collaboration with its Lagos Liaison Office
(LLO), as well as the Zonal Research Units (ZRU), allwhich are
constituent pads of the Research
Department of the Bank. The
ZRU and LLO are, among other
things, the data collection outstations of the Division. They collect data from lbadan, Enugu,

Bauchi, and Kano Research
Zones as well as Lagos State for
onward dispatch to SSD in Abuja.
These units contribute a significant portion of the data inputs of
the Department. lt is, therefore,
necessary to analyse the survey
methods applied by them.

11.3.1 Data collection

processes
The primary strategy in the data
collection process is the adoption
of the most cost-effective, respondent-friendly, as well as result-oriented approaches. Apart
from the use of postal (mail)
questionnaire, the Bank under
takes mostly peEsonal/direct con-

Vorurne 24 No 2

Apil/June.20O0

tact method of questionnaire distribution. This is in recognition of
the facl that the use of the Nigerian postal services has often re-

sulted in delays with dire consequences for timely rendition of
data.

Secondly, the technical
complexities of our questionnaire designs are reduced, as
much as possible, to the barest
minimum. Particular cognisance
is taken of the professional background of the public from which
the information is desired. For
example, the questionnaire formats for Business, as well as
Foreign Private lnvestment Surveys are designed such that the
respondents, who are mostlY accountants, would be able to complete them easily. This is done
to reduce the level of non-response attributable to limited un-

derstanding of the q uestionnaire.

Thirdly, the use of seasoned research staff has helPed
to reduce the deg;ee of rebuff
and intimidation by respondents.
Furthermore, most of the respondents are qualified professionals in their various flelds and
are well versed in current affairs,
economic issues, etc. Often,
they engage in discussion with
the Bank staff and want clarification on matters and dark sPots

in government policies, Pronouncements, and the like. This
is more so, because the CBN is
perceived to be Government's

foremost economic adviser.
Conseguently, well-equipped
Bank staff is a prerequisite in the
process of data collection. This
buttresses the fact that personal

rapport is vital in data collection.
Furthermore, to reduce to

been because of increased efforts in convrncing respondents

the barest minimum the fre-

on the importance of data collec-

quency of fruitl'ess visits and callback appointments, telePhone
calls are utilised, where possible.
This approach is largely used to
monitor and follow-up questionnairb completion before embarking on retrieval. Also, establishments are segregated into survey
areas for easy coverage. A field
officer covers org anisations within
one vicinity or a number of geo-

tion, as well as the persistence
of field officers. ln view of the
foregoing, the next section ofthe
paper delves into the sources
and reasons for the increasing

g

apathy to the data generating ac-

tivitiis of the CBN.
III,CONCOMITANT PROB.
LEMS AND CHALLENGES
OF DATA COLLECTION

raphically contiguous areas.

This arrangement creates a cluster of enumeration areas, which
enhances ease of movement and
location of respondents. Each officer is also armed with a well-revised survey frame.r Moreover,
some Bank publications are distributed to respondents who comply most. These publications are
highly sought after and valued bY
respondents for several reasons.
Respondenls are able to see,
first-hand, some of the results of
their contributions. Some of the
respondents who have registered
for different professional courses
find the publications very useful.
The contents of the pubiications
are also utilised in the planning /
budgetary activities of the organisations, and for ascertaining how
poorly or otherwise their establishments are performing in the
sector to which they belong, as
well as in the economy in general.
Corporate gifts in the form of calendars and diaries are distributed

to some respondents at the beginning of the year.

Despite the

af ore-mentioned approaches, the fair response rates sustained have
62

As mentioned earlier, respondents' apathy and unwillingness to divulge information or
submit returns have been on the
increase over the years. lt has
become more difficult to achieve

and maintain h igh response
rates. The poor economic situation in the country has often been
adduced as a principal reason
that makes respondents disinterested in providing information on
their activities. However, respondents must be encouraged
in order to obtain coniinuous and
consistent information. This will
assist in creating a period of
policy consistency, as well as
enhance policy implementation
that would encourage stable and
sustained economic develop-

ment. The wide fluctuations in
our economic indicators seemingly result in total or, at best,
near total erosion of the gains of
previous years, as well as the
confidence of economic agents.
Moreover, the economy had
been under severe stress. Persistent macro-economic imbalances, depreciation of the Naira
exchange rate, high inflation
rates, declining capacity utilisa-
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tion rates and reduction in output, coupled with an increasing
population pressure, have
helped to fuel respondent's disillusion, disgruntlement and
apathy to data generating activities of the CBN. ln Statistical
Surveys Reports, the perception
of respondents that the positive
effects of CBN policy formulation are yet to be significantlY

proportion of its inputs ls imported
in various forms - raw materlals,
spare parts, comPonents of animal
feeds, pesticides, etc. The depreexchange rate
ciation in
over the years contributed to a
steady rise in business operating
costs. As seen in Table I, the FEM/
AFEM rate of the Naira depreciated
from N 0.55 to US $1.0 in 1980 to
N 83.80 to US $1 .0 in 1998.

the

manifested on the Nigerian
The inflation rates during the
review period more or less reflected
the direction of devaluation of the
Naira. From 5.40 per cent in 1 986,
the inflation rate rose to 40.90 per
cent in 1989. The rate escalated
further in the years immediately after the introduction of domiciliary
accounts and bu reau-de-change.
Sharp rises in inflation rates were
other factors, which militate also noticed in 1992 and 1995
against data collection exercises (44.50 and 72.84 per cent respectively) and this situation coincided
are discussed below.
with the depreciatton of the ex(a) PREVALENCEOF OS- change rate in the FEM from N 9.9'1
to US$1.0 to N 17.45 to US$1.0,
CILLATING ECONOMIC
and thereafter from N22.00 to
CONDITIONS
US$1.0 in 1994 to N8'1 .20 to
The data analYsis covers US$1 .0 in 1995. Even when the inthe period '1980 - 1998, which flation rate fell to a single digit in
marks an extended Period of 1997, respondents to data enquirspecific policy thrusts in the ies claimed not to have reaped the
country. The period 1980 to benefits, as other inhibiting factors
continued to make their costs of op1 985 was one of AusteritY Measures; 1986 to 1993 was one of erations very high.
Structural Adju stment Programme (SAP), while 1994 to Apart from concerns about ex1998 is termed the Period of change rate instability and inflationary pressures, respondents have
Guided Deregulation.
warned about the effects of the poor
The effect of the devalua- performance of the real sector.
tlon of the exchange rate of the Population has been inc reasing
Naira has been of serious con- steadily from 1980 to date (at the
cern, as the economy is imPort- rale of 2.83 Per cent in recent
dependent. The real sector IS times), while the growth rates of agmore directly affected as a large ricu lture and manufacturing have

economy is usually highlighted.
The respondents hold the belief
that if their contributions are being put to adequate use over the
years, the economY would have
been on a speedy road to recovery. Hence, theY often claim not
to comprehend the rationale behind their continued participation
in data submission. These and

63
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been unsatisfactory (Graph I l).
From 2.2 per cent in 1982, the
growth rate in the agricultural
sector declined to -4.5 per cent
in '1984. Agricultural growth of
11 .0 per cent in 1 986 (beginning
of SAP), was off-set by a decline
of -3.9 per cent in 1987. Grov(h
in the sector, however, recovered

to 10.7 per cent in the following
year. From 1989 to the end of
the review period, the oscillation
reduced considerably, albeit the
growth rates maintained at low
levels.

GroMh of the manufacturing sector has also depicted wide
oscillations similar to the situation
in the agricultural sector. From
12.9 per cent in 1982, it declined

to -30.4 per cent in 1983 and 10.9 per cent in 'l 984. A sudden
rise to 20.4 per cent was then re-

corded in 1985, followed by a
negative value in the next year 3.4 per cent. ln 1987 and 1988,
the rates rose to 5.3 per cent and
11 .7 p{ cent. respectively. This
cyclical growth pattern continued
with the rate falling to 1 .5 per cent
in 1989, increasing to 8.8 per

cent in 1990 and declining to
negative values from 1992 to
1994.

Since it is well known that
growth in the manufacturing sector is fundamental to development in any economy, the oscillating movements in capacity utilisation rate, (Table lll) is indicative of how poorly the sector has
performed over time. Players in
this sector constitute a good Proportion of our respondents. During the period of Austerity lt4easures (1 980 - '1985), capacity uti-
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E
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lisaiion rate declined from 70.1
per cent to 37.1 Percent.A mar'
ginal increase was recorded during the first four Years of SAP
1 986 - 1989, from 38.9 Per cent
10 42.4 pq cent. Apart from a
marginal increase from 40.3 Per
cent to 42.0 Per cent in 1990/
1991 , the capacity utilisation rate

continued to droP and reached
29.3 per cent in 1995. Though it

increased to 36.8 Per cent in
1996, it has been declining since
then.

(b.)

TECHNICAL PROBLEMS

Poor record-keePing, or
record-keePing in a format that
does not conform with CBN
queslionnaire format in several
instances has created Problems
in the suPPlY of information'
There is sometimes, the need to

assist respondents to adjust
their formats before comPliance'

Although our questionnaire are
as user-friendlY as Possible, the
technicalities of some formats,
to which respondents are not familiar pose serious handicaPs to
proper comPletion and this creates bottlenecks. Often, where

information is eventuallY Provided, (after much Pressure, Persuasion and repeated calls)' it

is in piecemeal and comPleted
haphazardly, in a waY that would

make it unusable. For such information to be useful for analYsis, the on-the-spot checking
and editing becomes inevitable.
At times, if enors are discovered
in the information suPPlied, delays in eventual collection arise
when corrections have to be

made or authorised bY a more senior officer.

(c.)

MANPOWER PROBLEMS

These problems have several
dimensions. ln the first instance, escalating operating costs have
forced many establishments to reduce their staff strength drastically
in recent years. Thus, the staff assigned to suPPlY information has
many other schedules that are
ranked more vital. SecondlY, to cut
costs, a number of comPanies, es-

pecially small and medium-scale
enterprises employ non-professtonals or staff with minimum qualiflcations. Many such staff have difficulty

lishmenls would not be revealed,
instances of data hoarding, ema-

nating from susPicion, still
abound. A number of resPondents in this category have a natu-

ral apathy to divulging information. Another grouP surmtses
that the information could be
made available to rival comPanies. This allegation is common
among f o re ig n-owned I
partnered companies (esPeciallY

those of Asian origin). A third
group {eels that the information
would be used for tax Purposes
or witch-hunting. The Problems
created by susPicious resPondents are often difficult to overcome. When information is eventually supplied, it is given in a dis-

understanding or appreciating the
and uncoordiimportance of data collection or its torted, conflicting
bid to coverimmediate benefits. Furthermore, nated manner in the
are
some staff hardlY comPrehend how up. When the contradictions
the editing stage
to complete the questionnaire, but discovered at
the enumerator has rewould nct like to divulge the fact that and
to reconfirm, the rethere is a ma.ior constraint. It takes course
often insist that the
several call-back vrsits and a vigi- spondents
thus render
lant field officer to Perceive the data are authentic,
useless Senproblem and then know how to Put ing the information
oPerating costs,
the staff through completing the sitive data on
tax are
questionnaire. Thirdly, the rate of income, profiUloss and
omitted outrightly.
staff turnover in some establish- sometimes
ments is quite high in recent times.
(e) THE NIGERIAN ENVr
This situation creates a problem in
RONMENT
that the newlY emPloYed staff has
to be put through aPPreciating the
Another set of Problems is
importance of questionnaire comsocietal. Nigeria has a rather
pletion.
high functional illiteracy rate.
These problems are even com(d.) SUSPICION FROM
pounded in a situation where the
RESPOA/DENIS
literate supplies information,
policY forln spite of the clear statement which may be faulty for
of confidentiality on the covering mulation. Furthermore, it seems
feel that
letters of the questionnaire, indicat- that some respondents
taboo to ask certain
it is
ing that the information supplied are
published in aggregate form such questions, for examPle those
status and
that the identity of individual estab- that hinge on family

a
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income. Collecting information
from companies owned or
manned by such responde nts
has always been problematic.

(,i)

BUS/,VESS CLIMATE

Owing to the prevailing
economic climate, some compa n ies have reduced the
number of working days in a
week, and pay their staff according to the number of days on
duty, to reduce production costs.

Others shut down temporarily,
when their products are not rn
good demand. This is common
among small scale manufacturing companies. ln this situation,
approaching affected stafffor information naturally meets with
a lot of rebuff, hostility and resistance. This problem a iso
lends itself to serious lags in updating company records from
which information could be extracted.

(s.)

VoLAT|LE BUs//vEssEs

at the seemingly eroded protection of local industries in recent
times. The policy, which replaces
the ban on lmportation of certain
items with payment of import duties and tariffs, has been seen by
businesses as stifling local production. Our markets are said to
have become dumping grounds
for less expensive, more colourful and not necessarily better quality (and in some instances substandard) imported goods. The
average Nigerian s taste for imported goods, thus, frustrates demand for local manufactures. The
affected respondents, whose
warehouses are overstocked with
finisheci goods, despite price reductions (though costs of production are not falling), opine that
these policies have not been favourable to their development and
grorvth. This situation has invariably generated some apathy to
the supply of data when requests
are made of them.

IV

There has been a high

POLICY RECOMMENDA.
TIONS, SUMMARYAND
CONCLUSION

level of volatility in business clo-

sure and formation in recent
times. This situation has re-

lV

sulted in our survey frames being adjusted after every surveY
exercise, i.e. more or less quarterly to match the situation on
hand. lt usually takes a lot of
explaining, cajoling, and convincing to get information from
the new respondents.

The following practical recommendations emanate from the

(h.)

PROTECTTON OF

LOCALINDUSTRIES

'

A group of respondents

have expreSsed disappointment

1 Recommendations

findings in this paper. They centre around options on how to ensure improvement and eventually
solve the excruciating problems
encountered during data collection. ln the first place, it is fundamental to create a oood and enablina socio-economic operatino
environment lot respondents. ln
this regard, it is vital to forge lasting economic stabilig. To achieve
this; the Bank necessarily has to
68

continue to advice and encourage Government to pursue stable policies, policies that are consistent and/or have continuity.
There is need for total divorce
from abrupt changes in policy direction. Proper and effective
policy implementation should be
pursued. Such an approach will
eventually stimulate stable and
stiady socio-economic growth
that would positively reflect on
the fortunes of various economic
agents.

Public enlightenment prorammes onthe mass media , tncluding the newsprint, need to be

undertaken periodically to sensitise the public on the necessity
of data collection and importance
of compliance with data gathering authorit jes. Different discussion fora could also be organised
for tne Chief Executrves of the
establishments usually covered.
lncentives in form of complimentary qifts and publications
emanating from the outcome of
the survey should be distributed
to a// respondents. The CBN Annual Report and Statement of
Accounts and the CBN Briefs are
some of the most popular and
valued research publications of
the Bank, which could be made
available to respondents. A great
deal has already been done in
this direction over the years, ai
some publications and corporate
gifts in form of CBN calendars
and diaries are distributed to
some respondents. Response
rate has always been encouraging from such respondents. Unfortunately, these items do not go
round all respondents due to lim-

Vo ume 24

No

2

June,2000

iled supplies. Efforts should be
made to serve all of them.

Furthermore, efforts
should be made to ensure that
some peculiar issues raised bY
respondents receive PromPt at-

tention. This will give them a
sense of belonqin o an d contribulinq directlv to national develooment.

A Clearanc e Certif icate
akin to ihe tax clearance certificate should be issued to establishments, which resPond regularly and promptlY to question-

naires. This certificate should
serve as a token aPPreciation of
their efforts by the Bank.
Steps should be taken towards exploiting how lo call Per'
sr'slen tiy def a u lt i nq re s p o nde nt s
to arder. as they tend to have a
neg ative inftuence on neighbouring establishments. There

have been occasions when
some respondents tried to find
out whether other resPondents
in the vicinity complied. Letters
of displeasure for non-compliance should be sent to defaulters from time to time.
Finally, it has been severally adduced that in developed
countries, data is not collected

serially and directly from establishments, but via cen alised elec-

nks to which renlc
spondents would have obligatorily
inputted data. The creation of an
electronic data bank should-be a
long{erm goal of the Nigerian Statistical System, as this would invariably require comPuter networking with on-line communication link. These centralised electronic data banks produce data
from records of operations. Effective record keeping has been
proven the cheapest means of
keeping consistent data.

Other recommendations to
be considered include review of
the Iaw and the penaltv for noncompli ance and if need be , foreiqn
exch anqe utilisation be tied to
complhnge.b y way of black-listing
defaulters. However, the education of the policy maker is crucial
in appreciating the use of statistics at all times. Hopefully, this will
encourage their support of the statistical system for better economic
management.

lV.2 Summary
The use of meaningful statistics and its timely generation
cannot be compromised in the
CBN environment. The origin of
data collection activities of the

69

Bank has been traced to their inadequacy or non-availability from
secondary sources for it to un-

dertake its research and PolicY
proposal / monitoring duties. The
data needs cover a wide range
of relevant subjects: financial and
socio-economic. The most fundamental problems inhibiting the
smooth flow of data generating
activities of the Bank include the
our
os cillating nature
economy, manpower problems
of responding establishments,
suspicion about the use to which
the information will be put, and
the overafl lull in economic activities in the country, etc. Suggestions on how to alleviate the
problems have been proffered.

of

IV.3 Conclusion
The task of easing data collection should be regarded as a con-

tinuous process. This is relevant

even to the most developed
econom ies with sophisticated
technology for data collection
and processing. Finally, with an
improvement in the literacy level
and overall appreciation of the
role of reliable statistics in lhe
country, it is believed that the
public would embrace data generation and availability of relevant
statistics will be accorded its
proper place in our economy.
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